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ENGLISH VERSION

1  Explain the thought of division of labour and Laissez 14
fair economy given by Adam Smith.
OR
1 Explain the importance of the study of history of 14
Economic thought.
2  Explain Prof. Malthus theory of population. State its 14
limitations.
OR

2 Discuss thought on nationality and protection given by 14
Fredrik list.

3 Explain optimality theory of Pareto. Evaluate it. 14
OR

3 Discuss the main economic ideas of Prof. Alfred Marshall. 14

4 Introduce socialist economic system. State its limitations. 14
OR

4  Explain Karl Marks theory of surplus value. Evaluate it. 14

5 Write short note : (any two) 14
(1) Jevan's contribution in economic thgouth
(2) Compare classical and neo classical thought
(3) Method of study of history of economic thoughts

(4) Explain : “Supply creates its own demand”.
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